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Good evening Minister,

(cc: Chief Minister)

Briefing Note: MS Teams Meeting - Economic Crime Bill - 9th March 2022
Ministerial Attendees

Tomorrow (1630 - 1700) you are due to meet via MS Teams with:
Minister for Business, Energy and Corporate Responsibility
MP, Minister for Security.

Background

Top Level Lines




* This is a good opportunity to confirm the following parts of the commitment you made
in your statement to the States Assembly on 3™ March:
i. Jersey fully supports, has implemented, and will continue to implement, all
UK and UN sanctions deployed in response to Russia's actions — |||

iii=
iv. Jersey has set up Operational Taskforce in Jersey to examine information
relevant to Russian customers/assets held in Jersey and to ensure sanctions

nave their full ffect.

Area to be aware of and respond to:
Raricfici hi . | publi
e Jersey has had a long-standing beneficial ownership register populated with accurate
and vetted beneficial ownership information provided by regulated service providers.
We exchange this information with authorities worldwide, particularly with the UK and
we welcome any efforts globally to improve the accuracy of registry data — which is our
key consideration under the FATF standards.

¢ In 2019, Jersey along with the other Crown Dependencies, made a commitment to
open up its Register of beneficial ownership to public access




Any further questions before tomorrow, please do let me know.
Kind regards,
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